
EVERGREEN STEEL CORPORATION 

REGULATIONS FOR ELECTING DIRECTORS  

(English Translation) 

Article 1 

The election of the Directors of the Company shall be handled in accordance with 

the Regulations.  

Article 2 

The election of the Directors shall adopt the candidate nomination system 

provided in the Article 192-1 of the Company Law. The shareholders shall elect 

the Directors from the list of candidates announced by the Company. The 

following matters shall be processed according to the relevant regulations. 

Article 2-1 

The election of the Directors of the Company shall be executed by adopting the 

method of accumulative voting by open vote. Each share held by a shareholder 

shall be entitled to the number of right-to-vote equal to the number of Directors 

to be elected. A shareholder may concentrate all the number of right-to-vote for 

one candidate or distribute the number of right-to-vote to several candidates. 

Shareholder account number or Attendance Certificate number printed on the vote 

may be used to represent the voter instead of the name of the voter. 

The Independent Directors and non-Independent Directors shall be elected at the 

same time, but the number of votes shall be calculated separately. 

Article 3 

Before the votes are opened, the Chairman of the Shareholders’ Meeting shall 

designate appropriate number of vote examiner who should be the Shareholder of 

the Company, vote counting personnel and related personnel for performing the 

relevant duty assigned to them. 

Article 4 

The number of Directors required to be elected shall be determined in accordance 

with the Articles of Incorporation and a resolution of the Board of Directors. In 

the event that the Shareholders’ Meeting is convened by the person legally 

having the right to convene the meeting, other than the Board of Directors, the 

number of Directors required to be elected shall be determined in accordance 



with the Article of Incorporation by such person. 

When counting election votes, the number of voting rights obtained by 

Independent Directors and Non-Independent Directors shall be separately 

calculated, and candidates who obtain more voting rights than others from the 

election shall be deemed elected in turn. When the number of voting rights 

obtained by two or more candidates is equal but that exceed the number of 

Directors required to be elected, the case shall be determined by drawing lots, and 

the Chairman of the Shareholders’ Meeting shall draw the lots for any candidate 

who is involved in the case but fails to attend the Shareholders’ Meeting. 

The number of voting rights in the preceding paragraph shall be the sum of the 

number of votes cast on site at the Shareholders’ Meeting, the number of votes 

cast by electronic voting and through the Video Conferencing Platform. 

Article 5 

The vote shall be prepared by the Board of Directors, and shall note shareholder 

account number or Attendance Certificate number, and number of voting rights 

on the vote. 

If the Shareholders’ Meeting is convened by the person legally having the right to 

convene the meeting, other than the Board of Directors, the vote may also be 

prepared by such person. 

Article 6 

Shareholders in person, proxy solicitors, and proxies appointed by shareholders 

to attend the Meeting shall use the vote prepared by the convener of the 

Shareholders’ Meeting in accordance with Article 5. In addition, shareholders 

shall fill in the names of the Director Candidates listed in the Shareholders’ 

Meeting announcements or Shareholders’ Meeting handbook on their vote. 

If the Shareholders’ Meeting is held by video conferencing, shareholders taking 

part by video conferencing shall cast votes through the Video Conferencing 

Platform after the chairman calls meeting to order and shall complete the casting 

of theirs votes before the chairman announces the close of voting, or will be 

deemed to have abstained from voting. 

Article 7 

Any vote that is in any of the following conditions shall be deemed ineffective: 

(1) Vote not specified in Article 5 of this regulation. 



(2) Blank vote. 

(3) Writing is blurred and cannot be identified, or has been altered. 

(4) The filled-in election candidate is verified to be inconsistent with the list of 

director candidates. 

(5) Write other word or symbols apart from the name of the election candidate. 

(6) Two or more elected candidates are filled in the same vote. 

Article 8 

After the votes are completed, the votes shall be opened on the spot, and the 

results of the votes shall be announced by the Chairman of the shareholders’ 

meeting.  

If the Shareholders’ Meeting is held with video conferencing, the Company shall 

immediately disclose the election results on the video conferencing platform after 

the procedures for counting the election votes has been completed. 

The Company shall keep the voting papers for at least one year, but for any 

shareholder who files a litigation in accordance with Article 189 of the Company 

Act, the voting papers shall be kept until the end of the litigation. 

Article 9 

The Regulations shall come into force after the approval of the shareholders’ 

meeting, and the same shall apply after amendment.  

 

 

 

 

The History of “REGULATIONS FOR ELECTING DIRECTORS AND SUPERVISORS” 

The Regulations were duly established on March 26, 1997;  

The 1st amendment was made on April 27, 2001; 

The 2nd amendment was made on June 25, 2002; 

The 3rd amendment was made on May 30, 2019; 

The 4th amendment was made on November 29, 2019, and the name was revised to 

“REGULATIONS FOR ELECTING DIRECTORS”; 

The 5th amendment was made on May 27, 2024. 


